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(LORING RATES
Yeslerday of ooifon and gold:

New York cottom, 12, Memphia oot
tom, l1}e, New Fork gold, 112. Mem-
phis gold, 1114,

WEATHER PROBABILITIES,

Was Derr, Orrice Cn. B1g. OFPFicEs
WannIdGTUS, AUgust 5, | aam.

Far the south Atlartic and Gulf Statss,
Tennecssee and the Ohio vallay, slowly
Jalling barometer, stationary or slowly
rising lemperature, easterly to southerly
winds, and partly oloudy weather, with
rain areas, ¢xcecl in the northern por-
fion of (he firsl scotiona.

FAL LEITERSOF TILRDEN AND HEN.
DRIUKS,

No candid man, whatever his politi-
ol opinlops or prejudices, can read the
ie'ters of Tilden and Hendricks, which
we pabllish In to day's Arreas, and fall
L) confesa the immessurable superiotity
over Hayes and Wheeler thereln evi-
dapeed by the Democratic candidstes
for President and Vies-President
of United Btates,

the In

breadth of satesmaunship, in compre-
heosive grasp of Lhe questions at lssue,
in tee clesr elucidation of those gues-
tiops, sod the cogent reasoning and logi-
cal a(unen with which a proper solution
o1 Liestroent of them is presented, the let-
ter of Guvernor Tilden ia as far superior
o thal of Hayes a: the statesman s lo
the msre politiclan. Messuring the
Kspubiican  Presidential caundidate
by Tiden, he declives to all
but lusignifizance. Bo doea Wheeler 3
compared with Hendricks, This is the
firet thought that will force itaelf upon
teflzctiog meo. They will reaiizs and
admit, too,Lhat the Damocratic candidats

tion of public property by Faderal troops
during the late war, and i was indefi.
nitely postponed.

Jaxes J. Brooks, sssistsut ohle! of
the seeret service, testifisd bafore the
committee on whisky frauds, yes'erday.
His testimony was particular v direcled
agulnst Yaryan, who was recently re-
moved by the President.

———————

Mg GaxrFiELp addressed the home
yesterday on the rubjeot of general poli-
tics. Mr. Harrison, of Illinocis, wiil re-
ply to him when the bouse goes into
committes of the whole.

e ——————————

TaE houss commitiee on banking and
currency bave sgreed to recommend the
repeal of the resumption clsuse of the
third section of the specie resumption
act of 1874,

Hox. Bexy. HARRISoN, of Indianap-
ol's, was yesterday nominated for gov-
ernor of Indiana by the Republicans, in
place of Godlovea 8 Orth, declined.

e

ExpEr1s are to be pul to work inves-
tigsting the silver question, and report
the bsst pelicy and meana of facilitating
the resumption of specie payment.

THE recently reported discrepaccies
in the lreasury depsriment were dis-
cussed In (hesenste yesterday.

S ————
DEMOCRATIC.

Grand Rallfieation Meecting at Senato-
bin, Miss,, Yesierday —Immense
Crowd and Great Enthn-
sinam.

Speech by Colonel Manning, Candidate
for Congreas—Locsl and Natlonnl
Questions Fally and Ably
Discanssed,

far the Presidency ia a man of ideas;
thal he l= & statesman in the large and
libsral sense which comprehends steady
growth by msthods such only =s are
known Lo those whose ambltions are of
the highzl and noblest east, embracing
ths public good befwre personal aggran-
dizsment, and a subordination of self to
he high, and we had almost said
holy purpcss of guidiog a pation of in-
te'ligent freemsn out of the rut of ruin
toto the broad aud boundle s avenuss of
prosperily. Taey will confess, however
much they may differ with him, tbhat
M-, Tild=n bas in his leiter thrown a
1l sod of clesr light upon the issues which
bave d'siracted seciloos and partle-;
thst be hss proven his title to the
emineucs lo which he has been elevated
by the sutl:age: of his parly, and
o which h» will, wa hope, be con-
firmad by those of the peopls of
tas Ualon. By this light they will con-
fe's that in him we have a candidate
far the tresidency fitted with almost
dramatic Adelity to ths times and
the osession, and vol a few will elalm
that he has been providantially raised
to meél the pullic necessity for reform

apnd to solve the questions of s3otional "

divieion and busipe:s depression which
weaigh upon the rspublic like a might-
uare.

Btatesmanlike ss Mr, Hendricks's
letter is, It is wvery properly subordi-
nate to that of Mr. Tildeu's, with whom
he lraokly declsres himeel! fully in se-
cord, and with whom he noites in an
indorsement of the Bt Louls platform.
We
readers to Lhess le‘tirs, corfilent that
our Judgment of them will be approved
and that (hey will serve as guldes to the
safe conduct of a canvass Lthe most mo-
mentous o the people of these Btates

thet bas ever occurred in our history,
e ——
PLATFORM OF OUR DELEGATION,
We publish (his morning the resolu.
tious adopted by the delegates of Shelby
county at & meeting bheld yestarday.
These resclutions sre a declsration, in
sdvance of the Siste convantion which
meels on the niath instant, of the pur-
pose of our delegates in regard to the
absorbing question of taxstion, the
eelection of a  candidate tor
governor and a candidste foi one of the
electorships of the State-st-large. Upon
the gubernstorial quesiion there was no
debate. The pomipation of Governor
Purter and his re-slection belng with the
delegstes, as with the people of the
Biste, a foregone conclusion. Bo
with (he selection of a candidsts for
elector f.r the Biate-at-largs. Isham
(3. Harrls's pems was mentioned, only
to securs upanimcus approvel. The
ablest putlic man now befare the people
there could be uo debste either upon his
merit, his fitness or the timely recall to
pubiic lifs which h's nominstion to so
important a positlen Implica. The dele
gates, convinead of the public desire to
employ Governor Harrls again, and lo
place him where hls pre-eminent quali-
ties will Nod adequate apprecistion and
reward, have, as= his political
friends and peighibors,opened to bim an
sppointment which we trust the con-
veulion will improve by a prompl and
unanimous indorsement sud confirma~-
tion. The delegates, thus happy in their
vholes of men, were not 50 much 80 in
t hieir suggestion for the a“ justment of the
financial problem. Thelr resolution, in
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vite the intimate gttention of our

Bpecial 1o the Memphis Appeai.]
BExnaTOBIA, Miss,, August 4.—The
Damocracy of Tate couunty held a gravd
ratification meetling near this place to-
day, to indorss the nominstion of Til-
den, Hendricks and Manping. There

Hendricks Formally An-
nounce their Aceept-
ance of the Demo-
erat Nomina-
tions.

They ar2 in Complete Accord on
All the Great and Leading
Questions of the Day, and
Indorse the St Louis
Platform,

Tilden KElaborates His Views
Upon the Bouth, Upon the
Finanecial and Tax Pro-
blems, and Upon
Reform.

A Careful, Candid and Thorough-
Iy Demoeratic Document—
An Able, Exhaustive and
Statesmanlik » State-
ment of Facts,

Every Question at Present Af-
fecting the Public and Pri-
vate Interests of the Peo-
ple Deailt with Open'y
and Effectively.

We present to the readers of the Ap-
PEAL this morning the long locked for

was a great outpouring of the people,
including s arge number of ledies, not-
withstanding the clouds threatened fo
interfere seriously with the prooeedin
of the day. A brass band th‘:
enthuslastic crowd. Hon. J. B Jones,
the chairman of the Democratic execu-
tive commiltee of Tate county, opened
the ceremonles. A platiform and euit-
able rémolutions being adopled, Colonel
Van H. Maoni of Marshall, was
loudly “‘:?nmdiy 8 w:; ;h.& chosen
agnm o , and selec'ed
p‘?‘nmﬂlm l?hhopon the cam-
n congressional
district. He waa introduced to the su-
gmmi:y (w B.t n, of De-
,inam uen appropri-
sle apecch, which was londly appleuded.
Colonel Manning spoke for two hours,
His speech was one of the finest efforts
of his life. He discussed the gresat nation-
sl questions of the day, and reviewed
the Republican administration and
party in ail Its long list of enormities of
corruption, extrav ce and bad faith
with the people. He handled his .
mant with a power, and skill and elo-
quence that carried conviotion ta every
mind. He tcuched upon the affalrs cf
Mississippl, and compared the rule of
the late Regltl:im admio!siration with
thsat of the ograoy, and msde a tell-
ing argument in favor of Mississippi's
present inistration. He a
very heartfelt allusion to the gosd feel-
ing the white
tained toward the colored people, and
the ntmg desire that all felt tosee them
enjoy thelr rights ss eitizens and become
bappy, poaceful and prospercuos, not-
withsianding the Republican psrty had
mads every effort to engender hatred
sod trouble between the races. He
closed with a falr tritots to Tilden and
Hendricks, and said he fuit that the
patriotic beart of the nation would elect
these pure nnd fearlesa statesmen to the
highest offices in the gift of the people
Mafining’s speech created s profound
impression, and it swept away all differ-
ences engendered in the Iste bitter oan-
vass for the nominsation. Taylor men
and Mesnning men came forward and
grasped bands across the chesm. They
vied with esch other in giving sssur-
ances of a warm aud hearty support, and
congratuisting him on his opening
R . Citizaps from the several coun-
ties in the district were here, anxicus
to hear their sble standard.bearer.
Harmeny is fully restored in the ranks
of the Damocratic psriy In this dis-
triect. With proud and lofty patriotism,
nel preferences bave been laid
aside, and the Democracy of the sscond
congressional district will move solidly
aud grandly to the support of the nomi-
nee. After Colonel Manning’s speech
was concluded, the crowd was iovited
to partake of s basket dinper. Luxuries
and substantials filled long tables in the
sbady grove on Hickshala oreek, and
nll feasted to their heart's content. Thls
is a great people, and they live in a great
country. Patriotism is indigenous to
the south. It lives in the sir, and the
people breathe it in every brealh.

TELEGRAPHIC BREVITY.

Raliglous riots are reported in Pal-
myra,

Lindsay & M'Cotoheon’s rolling-mills,
at Pittsburg, burned yesterday.

It is now thought that Abdul Ashmed
wil! not acoept the throne of Turkey.

A nige-huoodred-thousand-dollar fail.
ure is reported to have come to light Ia
Loodon, yesterday.

(iovernor Chonc{, of New Hampshire,
asks of congress legislation punishiog
wiliful snd malicions interference with
ocean cables.

The Arkansss revenus eommissioners
have madesa raid on lllieit distillers,
seized two distilleries and captured sev-
eral diatillers.

In Buoffalo. New York, Thursday
pight, John Klingmeyer out his wife's
turoat, and then killed bimsell. Do-
mestie trcublas,

Bruee Youngear, a cousin of the notori-
ous Younger brothers, and believed to
have beea conceraed lp the Iatest train-
robbery in Missouri, has been arrested.

The little transactions of Cuningham,
the Wilk-sbarre forger, amouated to

o far as It does nol fix a defd
nite sum, fa  evasive, yst it
j# broad esough to admit of

better resulls when the delegates have |
hsd an opportunily of cousulting with
the 1epresentatives of olther countles,
and sscertnining—whsat Is a fact—that
HShelby ig alnest aione snd exoeplional
in the silitude oguples through
these resolutions on taxkes and interest
payment. Wewish Uiy could have
been msde more definite. R garded,
however, 83 & campromise between two
extremes, we acoept them a8 the bes.
that could b2 dope uunder the circum-
stancs=, aod rest our hopes Gpon the
good serse of the cooveuntion sod the |
determination of the people of Tennes-
ses Lo avold even tho appearancs of evil
by a heartily expressed determination
not merely to pay in the foture, but to
mske immediate provision for payment.
IN the senale yesterday, Senator 4
Wright, from the esmmittse on clalme,
Tepe ried sdvel==ly on lhe senals Mll'
| West Virglula  for I
| #ers by resson of deatrue

£l

relun buree

lgeurred

| Running-Wa'er, fyity miles northeast

over two, bundred and filly thousand
dollare. He iz soppised to b2 in
Capsds,

Two hay-cutters were atiacked by a
bsnd of Indisus on the sacond instant at

of Fort Larsmte, one of whom was kill-
ed, Lhe other escaped.

Au important Listtle has besn fought
durlog the last two days at Tresibavs,
between a elrong sdvance guard of Abe
dul Rerima’s army under Hafiz Pasha
and the Berviane under General Horvat -
avich.

The R. E. Lee carried the first bale of
rew crup cotton rajs:d in the Missis-
sippi valley into New Orleans yeslerday.
fv was rsised in Warren county, Missis-
sippl, on Montgomery & Bon’s Ursion
plantstion.

The news from every quarter indicate
that the Indians srs all breaking up into
small parties, with a view to depredat-
ing on the borcer settlements. Others
are probably tired of the war, and are
secekiog the agencies,

Mautkhtar Pasha is expected shortly to |
take refage in Austria with hisarmy. He
s hiem in at Trebinjs and it is impes- ‘
sitle to force a e Gorth, The &n-
forcewent of Midhat Pacha's proposed

letters of Governor Tilden and Gov-
ernor Handricks signifying thelr
of the nomination for Pres.
ident and Viee-President of the United
States, respectively. They are, as we had
a right te expect, manly and f.ank in
their trentment of all the leading ques-
tions of public policy, now agitating the
public mind, and while that «f Tilden is
especially exhaustive of them, it will aleo
b2 found s> characteristic of (he states
man ol the old school, as to compel a re-
newal of our admiration for a man who,
the more and the beiter he Is known,
the higher he rises in the general public
esteem snd the more solid grows the
people’s reliance upon his judgement,
———
TILDEN'S LETTER,
BARATOGA, August 4.—The following
is the full text of Governcr Tilden’s 'at
ter of soceptance of the nomination of
the Democratic party for President o’
the United States:

ALBARY, July 31, 1576,
QENTLEMEN—When | had the honor o re-

celve the parsonal delivery of your letter on
behalf of the Demooratic uufo-nl oonyen
ton, hald Jane 25th, at 51, ke, rnuis me
of vy aative oy e Il wiad B
canstitnency ted by that for the
offioe of of the United 1an-

swered thal &t my earilest convenience and
in conformity with usage, I would prepare
snd transmit 1o ‘yon a formal acceptance. |
now avall myself of the tirst Interval in non-
voldable occupations 1o falfll that engage-

ment,
THE PLATFOEM,

The econvention, befors making its nom-
ipation, adopted a declaration of priocl-
ples which, a5 a whole, seems 10 me & wise
exposition of the necessilies of oar eoumlry,
aod of the reforms nesded to bring back our
government to its true funetions, to restore
parity of sdministration, and 1o re
new Lhe prosperity of the people. Bat
soms of these reforms are S0 argent
that they olalm more than a passiog approval,

REFOBRM.

The necessity of reform in the scaleof pub-
lle expense, federal, state and maniclipal, and
the modes of tedernl taxation Justifies all the

rominence given to it in the declaration of

he 5L Louis conventlon. The present depres-
slon s all the business and industries of the
peopi- which is deprlvluf labor of its employ-
mentand carrylng wanl [otlo 50 many homes,
has its principal canses in excessive govern-
mental consumpilon uoder the i1llasion of a
-?oomus rosperily, engendered by false poll-
cles of lader overnment. A waste of cap-
ital has been gol on ever since the psace of
1805 which oould enly end In unlversal disas-

ter.
FEDERAL TAXES,

The tederal taxes of the last sleven years
rench the gigantie sum of foriy-five han
dred milllons; local taxation has smounted
to two thirde 88 much more. The wvast
eggregata s pot  less than sEVEen-
ty-five hundied milllons. This enormous
taxation foliowed a civil contifol thal had
greatly impalred ouar als weallh aod
had made a promplt reducllon of expen-os
indispansabie,

ADDITIONAL AGGRAVATIONS.

It was aggravaled by mosl unsclentific
and ill-adjusted melhods of taxation thal
Increased Lhe eacrifices of Lhe people
far beyond the receipts of the treasury. it
w AR avaled moreover, by afilnancial pol-
loy which tenced to duminish energy, econo-
my of production,and frugalily of private
consumpiion, and Induced miscaiculation in
business and unremunerative use of capital
and labor, even In prosperous illmes. The

wanis of industrious communities press
closely npon thelr dally earnings, The mar-
, If possible,of the national savings is, al

» small percentsge of Lue national earn-
ings; yet now, for Lhese eleven years, the gov-
srnmental consumption & larger
portion of the national ngs than the
whole people can possibly save, even [n pros
perous times, for ali the new iovestments,

THE CONSEQUENCES.
The cons«yuénces of LLésé BITOrs are DOW &
smum uulic ﬂ.ll!ull{, bul iliey were never
oubi{nl—never invisible; they were neces-
sary and inovilable, aoil were foreseen and
depictad when the waves of that 0 titious

rosperity ran hichest, in a specch made

¥y me obn the iwenly-fourth day ol Bep-
tember, 1565, 1t was sald of thewe taxes that
lhey bear heavily upon every man's locome,
apsn every Industry and every business in the
pountry, and year by year they are destined to
press silll more heavily, unless we urrest the
syslem 1het glves rise 10 them. It was com-
parniively essy, whea values were doubling
under repeated lssues of Jegal Lender paper
money, to pay out of the growth of our gr
Ing apd apparent wealtn these laxes, but
when va‘ues recede and sink loward Lneir
natural soale, the wmx-griberer takes from us
not only our income, not only our profiws, but
aiso a portion of oar capltal,

READICAL EXACTION =,

I do not wish to exuggerate or alarm. I

simply say that we canoot afford ths costly

and 1uinous policy of the Radieal ma-
Jority of congress. We cannol afford that
pollcy toward the south. We cannot afford

the magnificent gmnd oppressive cen-
tralism into which our goverument Is bemf
econverted. We cannot affurd Lhe pressn
muagnificent scaie of taxation. To the seers.
tary aof the tressury | sald, ea. Iy In 1865:
There is po royal rosd for a goveromeal more
than for an individoal or & corpem’lon;
what you want to do now, s o cul down
rour expenses and live widhiln your lncome.
i would give all ledgerdemain of finance and
finanolering
“LIVE WITHIN YOUR INOOME."

! would give the whole of it 'or the old
bomely maxim, ‘" Live within your in-
come.” This reform will be resisted mt
every siep, but It must bapresased persistently,
We sop to-day linmedinte repressntatives of
the people in one brmnca of congress, while
strugg ing to reduce expendilures, eompelled
1o eoafrmi the mennes af the senate and ex-
soutive, that unless the objectlonable appro-
priatiocna bs consevted to, the operations of
the government thereunder shall sufter detri-
mentl Or csAss.

A GOOD BUGGESTI ON.

In my judgmenl an smendmenl of the
consiitution ought 10 be raised sepa-
rating into distriet bills and sppropristioas
for verious departinents of public service snd
excluding from each bill all sppropritions for
olher objecls mnod all Independent legls-
iation. Iu thbat way alooe can every power of
each of the Lwo houses aud of the excoutive be
preserved and exempled lrom moral duress,
which often oow pels assent Lo objectionable
nfpmpruum ather than slop the wheels
o

Whe government
THE SOUTH.

At RoCesanTy cause, enhanelng the dis-
lress, If Dusiness I8 t0o be found lo =
eystematie  aud insupporiable vern-
ment Im ot the Hiales the
south, Be-ldes the ordinary effect of ignorant
wod 41 Lodet admigistralion, It has infileted
opsn them enormous lsvnes of fraudalent
Looids, Lu® soanty avalls of « nich were waslald
or stulen, and the existencs .1 which 18 & pul-
¢ discredii. lending 1o b : krupley or repa-

constitution has been sgain postponed,

diation, Tazes, genernlly oppressive, 1o soume

THE LETTERS.

Governor Tildem and Governor

come Of property sud totally destroyed its
1 marketable veloe. 1t Is impossible thal thess
evilaszould not renst apon the prosperity of
the whale country. The nobler motives of hu-
mat il5 coneur with the muateri .l interests of
all In requiring that every obitacle be re-
nmoved 10 & com plels and durable recoacllia-
tion betwesn kiudred population onee un-
nAturally estranged, 6N & DAsiS r nized by
the Hi. Louols piatform of the eopstitution of
the United States with s amendments unl-
| versally ncoepted as » final seltlsment of the

controversies which engendered a clvil war,
l but Ip ald of s resuil 3o beneficent to the moral

Influence of ecvery gouod eitizen, as well an
| every governmental authority, ought to be ex-
| erted not alone 1o maintaio their just equality
betore the law, bat llkewise Lo estabiish a cor-
dial fraternity and good will «mong the eitl-
zens,whaever Lhair race or color,who are now
ualted In the one destiny of a common self-
government, If the duty shall be as<igaed to
me,l should mot besitale to exercise the pawers
wito which the laws nod co-stituiion of sur
couniry ciothe s ebhlel magistrate, to protect
all 1ts elrizens, whatever tue i former condi-
ton, in every political and personal right.

CURRENCY.

Reform is necessary, declares the 21, Louls
coavention, Lo establukh u sound currency, re-
store pablie credit, and malntsin national
bonor: end it goes oo to demand a Judictous
syalem of preparation by publie economies,
ny offelal retrenchments, aud by wise fioan-
clal laws, which shall enable Lue nation soon
1o assurs the whowe world of its perfect abill-
ity and its parfect iendiness to mesl any of |s
promises, sl the call of its ereditoms, eolitled
to payment.

BIECIE PAYMENST.
objeet demanded by the

I instances, have confisealed the entire In-

The cOuvens

Uon Is s resumption of s}:rc!e pay-
ments of the legal-tender notes of the United
Stal as, Tnat womd nol only re-
slore public oredit and maintain

pational homor, but 1t wouwid establish n
soand carreacy for Lthe people. The methods
by which this object s L0 be pursued and the
means by which itis to be sttaioed are dis-
closed Ly what tos convention demanded for
the future and by what it denouneced ia the
{rlu The resumplion of spesie payvments of
he governmenl on lis Isgal tender Doles
would eslablish specle payments by all the
banks on all thelr notes,

OFFICIAL FINANUIAL BTATEMENT.

The oflicial statemenlt made on the
twelfth  of May shows that the
amount of bank notes was three hundred
milllons, less tweniy milllons held by them-
selves sgaios! the Lwo bhundred and elghiy
milijons of notes; the banks held oue hun-
dred and foriy one milllons of legal tender
notes, or & hitile more than fAfiy per cent. of
thelr amonnt; tut they also heid on deposit
in the federnl treasury a5 a security for Loese
notes bonds of the United States worth, in
gold, about three hundred and slxty miillons,
avaliable and ocurrent In all forelga monsy

markets, in resuming, the banks, even If it
were possible rar ail thelr  notes
| 5] be presanted for payment,

would have five hundred miliions of speels
funds to pay two huodred and eighis mil-
lions of n tes withous eontracuing thelr loans
to thelr castomers, or ealling on any private
debtor for payment. Buspended banks, nn-
dertaking to 1esume, have usaslly been ob-
liged to collect from needy Lorroweis mesns
Lo redeem excessive Issues and Lo provids re-
served. A vague ldes of distress is, therefore,
often associkted with the process of resump-
tion, but tne conditions which cansed distross
in those former Instapces, do not now exist,
Thegovernmentbas only (o make good its
own promises, and the banks can take care of
themselves withoul distressing anybody.
THE GOVERNMENT THE ONLY DELIN-
QUENT.

The goverament ix, (hereafw, 1o soie delin
quent. Theamount ol legul tender noles of
the United ~isles now outsianding 18 less
toan ST0, 000,000, besides £31,000,000 of fractional
currency. How shall the government make
these'noles kit a/ll times par with reference to
the mass which would be keptin use by Lhe
wants of bosiness? A central reservoir ol colo,
adequate to the adjustment ol temporary
Nootuations of Interpa’ ional balances, and ss
A guaranly against druins artificial! v created
by a or by speculation. 1t siso has 1o
provide for the payment in eoln of such frac-
tional carrency &s msy be presentled for ie-
demption, and svch incousiderable portions
of le:al tsnders as Individuals may from time
to time desire to eonverl for speclal use, or
in onder to lay by in eoin their little stores of

money. i
COIN REBERVES,
80, make the colu pow In the treas
ury avallable ror Loe objects of this reserve.
To Wnul-t;’ilrenglhen and enlarge that re-
serve, and provide for such other excep-
uaun.i demands for ¢oin 88 May arise, does not
seem to mea work of diMieuity. If wisely
planned and discreelly pursued, it migat not
cout any sacrifices Lo e busioess of the coun-
iry. Itshould tend,on the contrary, to a re-
vival of hope and confldence. The coin in
Lhe treasury on the thirtesnth of June, in-
ecluding what is held against coin certiffoates,
amounted toseveniy-four millions. The cur-
rent of precious metals wolch has flowed out
of our econniry for theeleven vears, trom Jo'y
1, 1885, to June 3, 1875, averaging nearly sev-
enty-six millions s year, was eight handred
any thirty-two millions, in the who'e period
of which slx hondred and seventeen millions
were (he product of our own mines. To

amass the requisita quanuty by interceptin
.Ilﬂ-l:n ourr::u .ﬂi‘leng out of :h: conutry

v Ly Tama m‘ L2 [

%m‘ Withaat urbiog ‘ aqqﬁﬂ)rlflm'
ot toe motey markels, W & resalt 1o be
easlly worke1oul by practical Bnowledge and
Judgment.

BURPLUB OF LEGAL-TENI'ERS,

With respect 1o whatever sarplus of
legal-tenders the wanis of business may
f11l to keep in use and which, in order to save
the interest, will be returned for redemption,
they can either be pald, or they can b fand-
ed. Whether they mature as currancy or be
abtsorbed into the vast mass of secorities held
ayinvestments, s mersly a question of the
rate of laterest they draw. Even If they were
o remaldn o thelr present foom  and the gove
ernment were o agree 1o pay 021 them A rate
of inicrest makiog them desirable as Invast-
mentls, they wounld ceass2 10 cirenlule end
take their place wi'h govérnment, Siala,
munlieipal aod other ewporrte and privats
demands of whicti thousands of mliilions sx-
IsL umuugls. Iu the perfect case with which
they ean changed from currency into in-
vesiments, lies the only danger to be gaarded
aganst in the sdoplion o! genersl measures
intended to remove n ¢learly ascertained
surplas, that s, a withdrawal of any
which are nol & pérmanent exocess beyond
the waots of business. b Jen more misculev-
oas would be any messare which affects
public imagination with the fear of «n ap-
prehended searcity. lo & commuaity whers
credit s s0o mneh ussd fluctoatlons
of waloes and viclsitudes {o buasiness
are largely capsed by tEmporary bee
llefs of men, even bslora those
beliefs can conform to ascerlmincd realities,

NEUESSARY CURRENCY,

The amount of necesucry currency al agiven
time eannol be detormined arbitrarily, and
it should not be Assumed on conjectare that
the amount Iy subject d o both permuanent
Bnd leMpOraATy COANLEs. AN enlargement of
it which seemsd to bs duravle happeoed st
the beglnning of the civil war, by u substi-
tuted use of currency in the place of individ-
ua! credita, It varies with eertain states of
busipess; it locioates with conilderable reg-
olerity at different seasons of the year—in
autumn, for instance, when buyers of grain
and olher agricuitorul products begin their
operations tbey ususlly need to borrow capl-
tal or eirculating credits by whieh 1o make
thelr purchases, and want thess funds in cur-
rency capabla of belog distmboted in small
sums among numerous sellers. The adal-
tional need of currency ul such times 1= five
per cent. of the whole volume, and if a sar-
pius beyond what I8 required for ordinary
ase does pnot happsn t9 Le on hand at the
money cenlers 4 searcity of currency ensuvs
and Ii»:l s stringency In the loan msrkel.

THE WANTS OF BUSINESS,

It was in reference to such expanses that in a
discusilon of this subjset ir my annoal mes-
unfe tothe New York legislature of January
b, 1870, a suggestion was made that the Faderal
governmeni is bound (0 redeem every portion
of Ils issne which the publie do not wish to
use. Having assumed 10 monopolize the sap-
ply of carrency, and enscted ¢xclusions

nst everybody elss, 1t 15 boand o fornish

which the wants ot business reguire. Tue
system should passively allow the volums of
circulating eredits to eub and flow according
to the ever changing wants of business, It
should Imitats as closely sy possible the Dai-
utal laws of trade, which 1t has superseded
by artificial eontrivaness, In a similar dis-
cu-slon ln my message of January 4, 1576, 1L
was suid that resumption saould be « gocted

by such measures as wonld keep the agyg.egota
amount of currency s-lf-adjusting dur-
ing all the process without coresting.
at ROy time, a0 artifical seareity,

wilboul excliing the pabliec imsgination with
ainrms whicn impair confidlencs and distract
largely the whole muachinery of credit and
disturb the natural operations ot business,
RESERVES3 AND REDEMPTIONS, Y
Publle economies, official retrenchmenis
and a wise finance are the means whicn the 81,
Louls convention indieates as the provision
for reserves and redemptions. The best re-
source s a reduction of the expeusesof the
government b jow iis Ilncowe, for that lm-
poses no uew chiarge on the people. If, how-
ever, the Improvidence aud waste which have
condocted o= Lo s perlr d ol falllng revennss
oblige us to supp ement ibe resulis of econo-
mied and retrenchments by some rescrt to
loans, we sbould not hes‘tiis, The govern-
ment cught not to specninte on itsown dis
honor in order Lo save Lue interest of lts nro-
ken promises, which (L still compells private
dealers to aocept at a fletitious par. The hlgh-
est paticoal hopor is Lot only right bul wonld
prove profitable i
REDUCTIUN OF INTEREST.

Of tre publie dedt nine hondred and
elghty five miulilon doliars bear Iinterest
at six per cest, o gold, and sixty-five

miiflons at flve per oent. in guld; the average
interest Is 5,58 per cent. A financial poliov that
shonld secare tke hlghesl credlt. wisely
avalled of, onght gradaaily to obtsin a reduc-
uon of Gue per cent. io the Inlersst on most
of the loaus. A saving of one psreentl. on
the average wouid be seven:een miilion dol-
lars m yearin gold. Thal saving, regularly in
vésted at four and a hall per cent., would, in
less than thiriy-eight years, extinguisa ithe

principal. Toe wbhole seyenieeén huonp-
dred mlillons of the funded debt
might bs paid by this saving alone,

without cost Lo the penple. i
THE TIME FOR RESUMPTION,
proper time for resumption is the
when wise preparation shal!l have
into perfect abllily to secom-

sh the objeot with certqinty and
eas¢, that will lwapire confidence mnd
epconrage arevival of business, The sarliest
time in which sueh & resuli ¢an be brooght
about is best, Even wheu preparations shall
have beeu wmalured, the sxset date wounld
hsve to be choson with reference o the then
sXisling slale of trade, aud the oradil-shest of
opéeralivas la our couniry, the coarse €f lor-
wlin commerce, and tue condition of ouar
e1itLetiges wilh olhier natlons,

SPECIFIC MEANUKES,

The speoific menduies sud sctus! date are
wallers of detall, Laviog refervnce to Lhe
evar-chnoglog copditions, They belong to

The
tims
ripened

thg domain of preetieal administrative states
manship. The captain of a steamer about lo
satl from New York to Liverpool doos not as-
semble & counsel over bis cesan ¢hur! and Ax
sn aagle by which to lash Lhe rudder for a
whole voyuge. Humano intelligenes mus! be
at the helm tg discern theshliting forces of
ibe waters and winds; & human hand must
be st the helm 10 feel the elements day by day
and gulde to a mastery. Uver Lhiem such
preparstions ure everythiog; without them &
legislative command fixiog a day—an official
promise lixing a day-are shamw. They ure
worse - they are & delasion and =o
all wbho trust them. They destroy sil
deuce among thoughtfn! men woose judg-
ment will at least sway publie opnlon. An
stiempt 1o act on such acommand —on : oeh
a promiss—withonl preparation, wonld end
In n new suspeasion. It would be a fresh cn-
lamity, prolific of confuslon, dist ust and dis-
Lress.

i {Jl-.}AL RESUMPTION.
The act bf econgress of July, 1875, pro-
vided that on apd after the fnt of January,
1879, the secrelary of ithe tressary shall re-
deem 10 coin the legal tender notes of the
United 8tates on pressatation st the offics of
the assistant tremsurer, in the city of New
York., Itauthorices the secretary to prepare
and provide for such resumption ol specle
pay ments by Lhe uss of any surplus rovenues
boL otherwise approprinted, and by issuing,
m!l discretlon, cerialn clusses of bonds

than one and a heif of Lthe four years
have pa=sed. Congress and the Presi
dent have conlinued ever RINCY
to unite in acts which have leglsiated

out of existence every possible sarplus sppil-
cable to this purpose. Thecoln ln the tress-
ury claimed to beions to the governmaent had
on the thartleth of June, fa‘'len to less than
$45,000,000, against £0000000 on the At of
July, 18575, and the avallabilf'y of a part of
that sum Is s:1d to be yrestionable,
THE REVENUES,
The jevenues are falling
appropristinns and expendiinres

fastsr than
Are -

duoed, leaving the Lresasury with di-
minishing TRSOUrCes. The wecretary
has Jdone npothing uander his power

to lssoe bords the legisiallve command the
offieial, promises fixing & aay for 1esamplion
have resn made, and there Las bean no pro-
gras:, there bave bean stepd backward, Lthere
I# no uecromacy in the operations of the gov-
ernwment, the homely mixims of every day
11{e are the best standards of {ts conduct. The
debtor who shoald promise to pay = loan
oatof hwsurplas lneome, 58: be seen every
dey spending ali he oould lay his nandson In
rio ous living, would lose all character for
Bones'y aud verscity. His offer of a new
promise, or his profession as to the value of
tne old promise, would allke provoke derision.
THE PLATFORM ON BESUMPTICX.

The &t Louis platform denounces the failure
for elevea ) ears 1o make good the promise of
legnl-tender noies; It denounces Lhe omi+lon
to acenmnlale any reserve lor thelir rederap-
tion; it denounces the condnot which, during
eleven yearsof peace, has made no advance
toward resamptioo, no preparation for re-
snmption, but has obstincled resumption,
wastlng il oar resources and exhaasting
all our surplus income, aod, while professing
to Intend & specdy resumption of specle pay-
ments, has sanually enacied hindravees
thereto, snd having first denonpeed the bar-
renness of promise of sday wi resumption, 't
next «dsnoupces Lhal barren promise as o
hindraneo 1o resumption. It then demumnds
its repeal, and aiso demands the establish-
ment of & judicious sy:tem of preparation of
resumptioa, It cannot bs dou Lthat 1he
substitation of & systsm of prepsration
wonld be the galn of the sabstance of resamg
tion in exelnoge !or 118 shadow.

IMPROVIDEUNE.

~Nor |s  demuncviation unmerited o
that- improvidence which in €laven
years  sioee the peace has con-

sumed four thousand fAve hundred mli-
ltons of dollars, aund yet could not sflord to
glve the pecple nsoundsod stable curcency
I'wo and s Lalf porornt ou Lthe expendliures
of these eleven yeanrs, or even less, would
have provided gll the cola peedful (o
resumption. The distreas now felt by the
ple in all tbels business nod Industries
g:g 1ta principal ecause in the enorm-
ous waste of capital. occasioned by the fai=e
policles of oar governmant.
EFFECIS OF t'l.'!;.‘RENL'Y MISMANAGE-

It bhas been greally aggravaled by
the mismanagement of the ourren-
ev. Uncernaloty is the rolific  pa-
rent of misehlefs In nil business. Naver

wete Its evils more fell than now. Men do
nothing beesusa they are unable 1o muke any
calenlations on which they can safely rely.
They und=take nothing because they fear a
loss in everythitiz they would atlempt, They
stop and walit. The merchant dares not buy
for the future consomption of his cnstomers,
The manuisoiurer dares nol make [abrics
wiych may not refund his outlay. He shnts
up his factery, and discharges bis workmen,
Capitalists cannot lend on securily they con-
sider safe,and their fands lle almost without
interest, Men of enterprive, who have eredit
or securities to pledge, will not borrow. Con-
sumption has fallen v+ low the natural lumits
ol reasonabls economy ; the prices of many
things are under their rapge in the frugal
specie payment times befors the clvil war;
vast masses of the ourtoney of the United
States lie in the bavks unused; a year and
ha!fyago legal-tenders were at thelr large-t
volume, and twelve mislions since retired
have beep replnced by 1resh lssues of Hlleen
mzitlinns of notex. In the mean Lims,
Lthe banks b been surrandering aboo! four
williions a rionth, beoanuse they cannot Mod a
profitable nse for so many of Lbhelr noles.

BHAMSE,

The public mind will no longer accept
shems, It bas sutered enongh from hilusions,
An insincere poiley inercuses distrusi; an
unstuble poliry Increases uncertainty, The
peopls need Lo know Lhat the governmoent |s
moviog in tie dire *tion of aliimate suicty and

rosperily, and that it s dolng =o through prae

ent safe aud conservative methoas, walch
will besmeto lnfiiel no new sacriflee on the
bulsness of the country. Then Inspiration of
new lhopes and well-foonded confidence wiil
hasten the restoring processes of natare, nud
prosperity will begin to relarn.

PREPARATION.
The 85it. Louls ecoavention eonclodes
s  expressions in 1w the
currancy by & declpration of (TES

convictions as the practical resulls of the sys-
tem of preparation whi'h It demands, It
says: *Webelleve such a system, well de-
vised, and, above all, inirustad to competent
hands for exezution, erenting at no time an
artificial sesrclty of currency, and at no tlme
alarming the pubile mind to the with-
drawal of that wvasler imachine of
eredit by whiol ninety-five per coont, of all
our business trunsactions are performed.” A
system open to the putlic and Inspiring gen-
eral copfidence from Lhe day of iis adoption
will bring herling on 1ts wing to ail onr har-
rassed Industries, set in motion the wheels of
commeéerce, manfactures, and mechanio art |
restore employment to Inbor, and renew in
all lls enoal resources the prosperity of the
people.
REZUMPTION MUST BE GRADIUAL,

Tre governmenl of the Uniled States,
In my opinfon, can advapee to A respmption
of specle payments on i1= legal-tender noles
by pradoal and safe processes, lending to re-
lleve prosent bosiness distresses, If charged
by the peopie with the administration of the
executive office, [ shonld deem ita dulis‘ LT
exerciss the powers with which it
hias been or may be Invested by congress as
best and soonest o conduct the cpantry to
that beneficent result,

CIVIL BERVICE,

The convention Jostly afirms that
reform Is necessisry in the civil ser-
vice; necessary for 1ts purification, Iis

esconomy and eMelency; necessary ln otder
that the ordinary employ ment of pubile bus-
inass may not B "arim to fight for atthe
ballot-1sox—a re lle! of party seal, Instead of
posty of honor sssigned for proved copipe-
eney, and held for Adelity in the pablic em-
loy. The conventlon wisely added thal re-
orm I8 mDecessary even more in the
higher grades of the pablic servies—
the Presldent, View-president, juodges,
sonators, representa ives, cabinet offi-
cers, these, and all olthsm In autlhority,
are not a private perquisite; they are a pub-
Ile trust, Two evils invest the otficlal service
of the federal goverumenlt-one Is the prev-
ulent and demorallzing notion that the pub-
lle serviee exists not for the bposiness und
benefit of the whole people, but for the inter-
esl of the office holders, who are o truth but
servants of Lthe psople.
THE GREEDY OFFICE-HOLDERS,
Coder the intluence of this pernlei-
Qus  error puablic employments have
beea muitiplied; the numbers of those
thered into toe ranks of ofMice-holders bave
san steadlly ine beyond any possibie
requifement of publie business, while ineffi-
clency, ulation, frand and malversation
of publi: funds from the highest places of
power to the lowesl have overspread the
whole ssrvics llke n lgrmsy: the other evil s
the organization of offfcial elas . into & body of
jpolitical merceparies governing ecaucusses
and alctatilng pDoeminstions of thelr own
arty and mitempting to carry slectioos
of the people by unduse lofloemce and by tm-
mense corruption. Fundssystematically col-
lect>d MNom the salarles of fees of offlce-
holders, toe official clasy In other countries
sometimes by its own welght and some-
times in allisnce with the army, bus been
able to rule unorganized masses even
ander unlversal aulrn¥ . Here It Ltk alread s
grown oo A giganile power capeble of
stifliing the Insplrations of & sounad publie
opinion and of resisiing an easy chauge of
administration aoili misgovernment be-
comes intslerable and pablie spirit has
veen stung to the pliehof a sirong revolution,

THE RUOAD TO REFOERM.

The Arst step in reform 1S the slevation of
the standard by which the appolnting power
selects agents 1o executle ofMlelal trusts, Next
in lmportance 18 & esnseientlous Ndellty (o
the exercise of authorily 1o bo.d to acconut
and displace untrustworthy and lncapable
subordirutes. The publle inteéresi, in an
honest and =kirlfal performance of oflcinl
trost, Must not be sacrifced o Lhe use of in-
cumbents, Afisr these Immediate steps,
whieh will insure Lhe exnibition of belter ex-
amples, we may wisely go on 1o the abolish-
Ing ol nnnécesary offices, and fnally Lo the
paticnt, careful o ization of & belter elvil-
service syslemn, nnder tesits, wherever practi-
cable, of proved ecmpstercy and fdellty,
While much may be aceomplished by these
methods, it might enesursge delusive expect-
atious 11 I withheld here the expression of
my conviction thas no reform of the clvil
s&ivice In this country will be complete and
permanent until s chilel magistrale ls con-
stitutionally disqualified for re-election. Ex-
perience has repealedly ex Ithe rutilicy
of self |mposed restrietions by candidates of
incumbents, 'l‘nrm:fh this solemnity only
can le be efectually delivered from his
greatest tampiation-—to misuse Lhe power and
pAlronage with wihich the execullve is neces-
sarlly changed,

YERMSUONAL,
Educsled In the beliel Luat it s lus Cist
dJuly of a eitlssn of this repoblle

tuke hls fair al, otmeut of cars and (ronblsin
phbile affairs, ¥ have, for Uiy yeam, as s pri

yale cluren, uidiled the: S0ty Though -
copled 13 84 UDBNUAL drg ke ALL L et
wriod wilhh the couceras ol e
mve never acyulred the habit of villeing

o |

VOL

o g 17 r
When, & year and s half ago, I entered upon

DY pResent trust, i1 was in ordorto consam-
mate the reforms (o which | bed already de-
voled several of the be ears of my 1fe.
Knowing ss 1 do, therefors, from Tresh expe-
rience, Bow great the diffarence |sa between
gl dipg through an oMoia rostine and work-

‘ng ont o reform of systems snd Heles, it 1s
imposilble lor me 10 contemplate what nesdls
0 be disné 1n federal ndmint strutior & withont

Bl ANXIONs sense of the 2)if -
dertnking. If somng a1 by the sn''mages of
my < suntryigen to mpt this work, | shal
_\-_duav-u, with G d's help, 10 be an edicleat
Insiroment of thelr will,
Signed] SAMUEL J. TILDEN.
To General John A, Metlernard, Chairman
Genernl W. B Frunglin, Hon. J, J. Avbolt,
Hon. J, H. Spannhormi, Hon. H J. Redfeld,
Hon, ¥, Lyon and ol s, eamnmitles,

Ith:= of the ug-

- -

HENDRICKHS'S LETTER.

HarATOGA, N. Y, August 4.—The
following is the full text of (Governor
Hendricks's letter of ecceptanca:

INDIANAVOLLs, July 24, 1574,

GENTLEMEX—] Lave (e bonor (0 acknowi-
tdge the receipt of yoor communication, in
Which you bave fomally notifled me of my
nomiostlon by the National Demooeratic com-
miltes at SL. 4 GULIN a8 Lhelr candidats for the
office of Vice-President of the United States,
It 1s & nomination which 1 had nelther ox-
pectad nor desired, and yut 1 reecogoize wod
Appreciate the hig Hor 4o e jue by Lthe
couvention. The ch »of such & body, and
Ppronounceéd with suc innsosl llilalz_lllili\“
and accompanioed wit KEIETONS AN ¢ X Pres-
slon of eslesm and confidence, ought to oat-
weligh ril morely personal desires and prefer-
ences of my own. It 1s with this fepilng, and
[ irust slso from & deep sease of public duty,
that I pow accept the nominstion sl shanli
anide the Judgmeut of m: conniry men,

THE PLATFORM INDORSED,

It would Bava been impossibie for me to ac-
cepl the nomination if | could not heartily in-
dorse the platform of the convention. Lam
gratified, lherefore, to be abie, anegul voeally,
to declate that I sgres in the principles, ap-

rm\'c- tbe pilicies, and symputhize wiih
he PUrpses enunciated in tnat
piatform. The {nsiliatlons of our couniry

bave beon sorely tried by Lhe exigencles of
civil war, and since the peacs biy aselflsh and
carrupl msnsgement of pubtic uffairs, whioh
s shmmed g before civil'zed mankind by
unwise and partin legislation, every Inl.iil't-
Ly an i lnierest of the peopls have bo=n made
1o suffer, and lu Lhe executive depariment of
the government, dishonesty, rapmcity and
Venalily have deonuched the puullo sapvics,
Men known to be unworthy have beéen pro
mated, wilist otners have been degrmded for
fidellt - to officlal duty, Pabiicoffics bas been
mude the mesns of privale profit, and the
country has been offended to wee a class of
men who boast of tae (rienuship of the sworn
protectors of the State, nmassing fortanes by
ﬁ;;rnudl::g'hv public treasury and by eos-
ng the servants of the people in =
erisls of the history of the cl:;:u]&ry.’u e s
REEFGEM.

I réjolee Lhat the conviation nt St. Louls has
50 BODLY ralsed the stausdard of reform, Noth-
ing can be weill with usor wito our wifialos
notil the publle conseleace, shocked hy the
enormoas evhis and abuses which prevall,
shaif Lawv: been demnanded nna
compelled an uvsparing reformation of
our oationat sdministration,ln its head and in
its memsters.  Jnsuch a relormation, toe re-
moval of u single oMeer, even the Fresident,
Is COIMPATA.Iveiy & Lrifliag matter, If the sys
lem wilch he represenis, and wihich hias fos-
wered nlm as he has fostersd 3t 18 suffered to
1emain. The Prestdent alone must not be
made Lthe scapegont for the epormilies of the
syslem which infedts the public servies, and
Lhe means of destraction of our institutlons,
in some respects, I bold that the present bx-
tcative bas been the vietim rather than tae
auluor of that vieious system. Copuressional
ulml party leaders have been stronger than the
Presidsnl. N .one mun could huve created
L.and Lhe removal of no one man can wmend

It It I8 thusronshiy —
corrapt, mud must be
SWapl remorselessiy away 1 I. w -.n...“,: of

A government com posed of slements « rely
pew and pledged to radieal reform. The fist
work of reform must evidently he the restora-
tion of the normal operation of the consti
tution of the Uonlled Stawes, with all
Its amendments. The necessities of war cans
ot be pleaded In & tima o, peace. Toe right
of local seif government, s guarantesd by
the constiintion, must be everywhere re
swored, and 1the cestraliz=d, alinost personal
impenallsm, which bas been practice:d, must
be done away, or the frst prineiples of the
repablic will be lost,
FINANCE=,
OUur financial system of expedionts must

e  reformed. Gold and #miver are Lhe
real standards of values, and our na-
tlonal currency will not be a perfect me

dium of exchuuges a4til it sha'l be coaverti-
ble at the pleasure of the holder, A8 1 have
heretolore »ald, no one desl es A return 1o spe-
cle,payment maore earoestly than I do; buat !
do not believe that it will or can be resohed,
iu baromiony wi b ihe interasts of the people,
by artifcial measures for the contraction of
the currency any more than I belleve that
wealth or prosperity can be created by an in-

Satlon of currency. The laws of Anance
ecannot hadtamrd’nd. The Apanc policy

of the overnment, If, indesed, It de-
scrves ihea DpDame of policyr ny all,
Las been In disregard of those laws and

reform, and has disturbed busines con fidence,
us woll ax hindered a relurn (o specic pay-
mants,
RESUMIPTION,
One femlureé of that poliey the re-
sumption cianse of the act of 1575, which has

Wi

smbyransed the country by the anticipation
of rupulsory resumption, for which no

perntion bas been made, nud without a (b
nesrance Lbat It would be practicable. The
rép al of that flacse s necessury, that the
nelura loperation ol fAoancinl Inws may be

rextored ; that the bosiness of The country may
be rélleved from its disturbing rod depressing
fofluence, ana that a return to specie pay-
men's msy be Ceilitated by the sobstitution
0( wiser smd more prodent legisistion, aod
which shall maluly rely oun {'.l-al. loas systam
of publie sconomy and oMieial reirenchiments
and, above all, in the promotion of prosperity
In all tne Industries of the peopie.
BPECIE PAYMENTS,

I donot nnderstund the repeal of the resums -
tlon clapse of the el of 1575 Lo be a4 backwaru
slep la our return L+ specle pavmenls, but the
recovery of m false step; and sl hoagh the re-
poal may tor a Ume be preavented, yeu the de
lerminadon of the Demosrallc pariy oo this
subject hias be:n lormally declared. There
stionld be no hindranses pu: 1in the way of &
retarn Lo specie paymeats, “As apeh o hind-
rance,” says the st. Louls plalform, “we « g
nouance Lthe resumption elause of Lh» sct of

1575, and demnand its repeal,” | thorvogiily
believe that by publle economy, by offieisl
relrenchiment, aod by a wise fin o¢. Boa-
blipg us Lo sccumniate the preclocs netsls,

restiioption at an early perlod Is possibie
withoul produelng sna wrtificial scarcity of
carreacy or di-tnrving the publie or cominer-
elsl eradit; and thal Losse jelorms, together
withi the restorstion of pure guvercment, wili
restore geaeral copfldencs, encournge uselal
lnvestmeni of cap tal, farnish employment to
labor, mud relleve the couniry fron toe par-
alysis of hard times,
OUR INDUSTRIES,

With the Induastries of the people there have
becn fréeqaent Interferences, Our platform tru-
ly says thalt many industries have been
immpoverished W suushdize a few., Uur com-
meree bus been deraug-d (o an inferior posi-
tion on the high seus, manulfacturers Lave
veen duminished, sgricultin.e bas been em-
burrassed, and the destinies of the Indostrial

classes dernnbids st these things shall bo re-
formed,
TAXATION,

The burdens of the peopie must also
be lightened by uchavge in our system of
public expenses, The profligate expenditures
which Increased taxation from nve doliams

per capitain (30 to sigotesn dolisrs lu 1870,
tells {ts own story of ourneed of fisenl reform,
Qur treaties wilt foreign powerssh wuid al<o be
revised nod amended inso far a8 they leave
elitizens ol forelgu virth lu any particular less
secare in by coaniry ot ea'tl than tuey
would be If they had been born upon our soll,
THE COULIE SYSTEM,

I'he ln'qultcus coollie system whieh, through
ihe agency of wealthy companies, Lnports
Chinsse pondmen, aAna establishes a Epecies
of slavery and interferes with the jast rewards
of labor om our PFPaeifle const, shonld
e utteriyv aboillshed,

CIVIL SEEVICE.

In reform of our civil ssrvice, | most
heartliy ladorse  that sectlon o the
platform which declares that the ¢ivi
service ougul uol 10 be subject (o chunge
at every election, nod that it ought

oot lo be made the briel reward of party zesl,
but ought 10 be awarded [ proved eom-
petency,und Leld for fidelity in the pabli
employ. 1 hope never ugaln 1o see the aruel
and remorséless proseripulon f politleal
opinlans which has disgreced the sdminlstra-
tion of the last elght yeurs, Bad as the clvil
pervice now 15, as all know, 1t h2s some men
of tried integrity and »bility. Sueh men, and
such men only, should be retained o ofMice;
bul no man should be retalued oo &any con-
sideration who has prostituted his office to
purposes of partisan Intimidation or ecompual-
siom, or who has furnished money 1o corrupt
the elections. This !s done and has been
done lo almoyt evesy county of the land,
It 15a blight upon the morsls of the
conntiry, and ought o b reflonmed,
SECTIONAL LONTENTION.

Of seclonal contentlons and in respect Lo
onr common schools I have ooly this to say:
that, o my Judgment, the man or party that
would involve onr scuocols in political or sse-
tirian controversy is an enemy Lo Lhe scuonis.
The common schools are far more under e
pridecting care of allthe people than under
the eomtrol of any party or secl. They must
e ettt her sectaring nor parusan, sed (lere
must be neither a division or misapproprin-
tion of the fands for thelr support. Likewise
I regard the mac who wotid arouse or foster
seoliconl aAnlmaosities and sulagonisms smong
pls countrymen ss A dangercus enemy (o his
counlry, Al the people must be made to feel
and know that once more Lhare s e«tabliiheq
a purposa and poliey nnder which all ertinens
of every conditon, ruce and eolor, will be se-
cure In Lhe enjoyment of whatever rights the
constitation and laws declare or recouynizs,
il that 1o controversies thiat msy arise Lhe
sovarpment 5 Mot A parussn, but within

1= gonstitaticoal anthority . the just and pow- |

urinl goardian of the righ!s of sefely.
All sirife between sectioos and ruces will
CE S e SO0 ni lhe POWer for
the evils s Lalen ARWAY from Y
party thst makes political gain oat of
seenes of violenee nud bloodshed, sad Lhe
covstitutions! authority Is placed 1n the
hands of men whose politieal welfare re-

quirex thint peace and good ordar shinll he pre.
ervel everywhers

TILDEN

It Wil e seen, gedlleiuen, Wl | BiG
1 entirée acoord with ile  piatr o
ite¢ conveution by which T
Dufpineiel & & caDdidste fica
i & Presldent of the United e
it Lo coneinsion, L express isfue-
nt r sd 181} & cnn

¥ fory w Lo
i Aty " rEpre

senlative of the aploit and f
ments of reform In bBis offic'al carser As
the execuiive of Lhe tata of New Yurk,
he healn 8 coOmparat iy short period, re
tormed 1 public srvice, and reduced the
tiklle borden, soas to have esrned at ooce
'he gratitade of his Stale and the admiration
» the eouptry, Tha peopla know him 1o be
thoroughiy In esrnest. He has shown bhim-
rell to be possessed of powers end qualities
which fit him. in an emlioent degree, for the
grest work of refnrmation which this coan-
iry now needs; and If he shall be chosen by

e peopls w0 the high office of
Fresident uf Lhe United =taler,
I believe that the dav of his Inaugura-
ton will be the beginniog of W new srs of
peace, purity and prospers all depart-

1 io
mentis of our government, an Rentlemen,
your obedlent sarvan!,
THOMAS A. HENDRICKS.

To Hoo. Jobhn A, M'Ciernard, chairman, and

Dem ematie eonvention.

DIED,
SKELTON—-AL his residence. in this eity,
Friday mornlog, August {, 1578, Mr, N, T
BrELTON.

Funeral from Lhe residenes, 5 Winohester
svenue, thls (SATURDAY) morning, at nine
o'slock,

PLEASANTS -August 4th, al 5:2) p.m., at
Lhe resldence of L. Allen, 573 Beale street,
SInSEY STEVENS son of Ur, Joa, B, and Mo!lle
F_ Plensunts, nged eight years, thres months
nud sixteen days [Jeckion (Miss) Clarton
and Han Franelsco Builetin please copy.)

Funeral trom resdddence, this (SATUR.
DAY) afternoon, st two o'cloek.

CAMERON-— Linden streel, JoHN
Cangnon, infanl son of James A, and Marin
O Cameron, aged ive monihs

A1 24

Prices Lower than the Lowest,
MBEBE smirt Hand Power {'nttom And
fiany Prrascerlainly stands without an
equal in the markets of the cooniry. OVER
THREE HUNDRED now In unss. Many,
many Planters have writlen us, declariag it
to be by tar Lhe Bes. Pres= ever used or seen.
ENTIRFLY NEW_NMIVH'S

Wost Wanderind Self-Soting, Wronght.
from Horw -Pow: r Ncrew-Preas

One thoasand yards horse travel saved in the
process of paozing each tale of estion, This
Press pack up, sud when the bale 1s finished
and taken from the Press, the serew.-pin is
eislly made to revo ve and carry down the
Mmliower b ock by means of its own welghtl in
jess Uime thun » hall minuie,
COT Y 1 GINS,

TheNebliit snad Gondri: b Glan, and 1he
Brewn Glns are folly eqanl, in every euwses-
a1l partienla’; (o aay that s made. We
will sell these Gins LOWER thaa suy Srst-
class Gin in market,

Don't fall to eall at Messre. Milburn, Wolker
& Co.'s old stund, No. & Unlon stivel, and ex-
amine tbe Gins and witoesa Lhe operation of
poth the Horse-Power Serew and Hand-rower
Pressen. We ara now prepared o sult every
elass of buyers, and fill il urders promptly.
Our motto |s salisfaction 1o All parchasers,
aUivk sales and shert profits,

W Ir S W WM., M. SMITH & CO.

VANDERBILT UNIVEB:ITY

Cost of Wrounds, Builldings, Library

and Apparalus . - EA20, 00
Permanent Endowment . FA )
Bustan'ation Fund... ..o e .. 120 iy

o Tulversity is organized o Four Depart-
me#nis:

The Departrnent of Philosephy, Beisnee nnd
Literature, wito ten Pro essors and two Tutors,

The Department of 1heology—tibhree Pro-
fes sors,

The Department of Law—three Professors.

The Depurtinent of Medlolns - ten Professors

Board aod lodging, with fuel and lights, can
be Bad In approved famtlles, or private board-
ing-bouses, al from £16 1o $20 per mouth.

Ministerr of the gospel, of any church, will
be admitted Lo 2ny Schrol in the Academical
and Biblleal b« pariments (rée of Lultion fees.
For special Info: mation in regard (o Boasd,
and wue general Cstalogues, address R, A.
Young, D 1), Financisl Secretary. For other
informoation, aidress L. C. GARLAND,

Chancetlor Vanderblit Unlversity,
R wilaw Nushvilie, Tennosses.

PROBATE SALE OF FFAL ESTATE IN
SHELBY COUNIY.

No. 56, B. D—In the Provate Court of Shelby
county, Tennessee.~G. L Douglass, Adm'r,
eic., vi. B T. Bond el al.

Y by virtne of adecrea for salée entared in
this cause, | will sell, st publie avctioa,

In froni of the courtbouse door, oo Maln sireet,

Mempals, Teunnssee, on

Toeaday, September 5, INTS.

withiin iegal hours, the following real estate,
desgribed as follows: Lying and being In
Soeivy county, s eunessss, Disirict No. 1, moge
5, Réetion 5, Aand being ot No. 2 of the subdivi.
ston of H. N. Bona's lands in this ecaase,
bounded as lollows: Beginning st the south-
east corner of lot No, |; thence routh § chalns
and 9 Hoks to the northeast corner of dower
ot No, &, with sweslgam polnters; thence
went 14 chaions and W [Inks to the rorthwest
corner of douwer lot No.d with redoak sap-
llng polnters; thenea south 12 degrees aight
chains and 14 dnks 1o the soulhwest corner of
enid dower lot, with sas afrus and redosal sap-
ling pointers; iLhenns west 1S chalos and &
links 1o & staka, i belng one of the corners of
dower lot No. 1; theuecs north 7 chslos aod 'S
IHoks to nstske, the northoeast corner of dower
iot No, I; then~s west 2 chalns and 4 links
to the northwest counsr of said dower lot
stake, sonth 264 degrees east, 50 links from a
whiteoak marked X; theucs north 15 chaios
and 54 ltnks (o 8 stake; thepos easl 44 chalvs
&nd 45 llnks to & stake (n the west line of the
same= iract; thence south two degrees east six
chains and 4 links to tha sonthwest corner of
lot No. 1; thenece east M ohialo=< and 60 links to
the heginning, contlaining 51 5100 acrea.
Terus of Ssle—~Cash, 'Lhis August 4, 15746,
JAMES REILLY, vlerk.

Salicitor. Al

T. M, 8 Rheti

T WIE

Bays If you nant Beal Bargains
and no hambug, go fo the Ules-
ing Out Sale of

TAYLOR. JOY & (0,

312 Main, opp Peabody.

STAR COTTON GIN

68 Union Sireet.

HAVISU fiitted up the most complete Gin-

ning Establishment in the Youth, we are
prepured Lo gim v.iten eheaper Lhan any
gin ta she iy, Our ginhouss 18 centrully
located, briek bullding, eovered with slate,
and fire-proof. Uur gins are the best. We
have also a complete

Colton Duster and Cleaner,
the latest oat. All eotion INSURED FREE.,
We will marnish bags for cotton coming to our
Libern]l advances mude onall consign-
ments. Hend o your prl!;-ru ut ones for bags.,

IysT J. V. PATHICK & CO.
T. WU . I, I3 O S e e,
163 Second Street,

FOR BALEKE A LARGE LOT OF

in.

HAB

STONE PIPE, CHEAP!

Trade suppiled at manufactarers’ prices,

CHASCERY SALE OF REAL EsTATE.

No. 1786, R—First Chaneery Court of Shelby
eounty.—iieo, M. Hodnall, Executor of Ja-
eob Burkle, dee'd, vo, Rebecoa Barkle ef al,

Y virtue of an loteriocutory decree for saie
entered (o the above causs on the Sth day
of June, 1575, 1 will sell, at public auction, Lo
the bighesi bldder, in front of the Clerk and
Muster's office, Courthouss Building, Main
street, Memphis, Fenn., an
Satnrdsy, Aagast 96, 1878,

within legal hours, the following described

property, sitoated In Bhelby counly, Tennes-

see wnd (0 und near the eity of Memphis, to-

wit: Being lols Nos.5, 6,7, 5,9, 10, 11, 12, 27, 35,

29, %, 51 and 72, un Marley and Carroll avenaes,

\n Jones subdivision.

The remaindasr intsrest in the following de-
scribed  prop riy (atter dower of Rebeoca
Burkls ele.), to-wit: Part of lot No. 1, froot-
ing on east #ld Second sireet 55 feet and ran-
nlug bask. between lines, 155 feet on north
side and 185 feet on soulh side.

Also, part of 1ot No. 2, rear of and part of
Stookyard, fronting 80 feel on alley =outh «ide
of sald lot No, 2, and running back north be-
iween parallel lines, I feel,and being the
sonttieast corner of sald 1ok

Alo, the fee In the following property, to-
wit: The routn part of srid Ntoexyerd, I¥ing
fust west of the dower portion above, fronting
90 feet on sald alley and running back, De-
tween paraliel lines, 123 feet.

Also, the brick tavern lot, fronting 6@ feet on
eust slde of Becond stréet aod running back
easl, between paratisl lines, 108 foet Lo Lhe west
side of sald 1ast 10t sbove,

Also 19 Rent Notes of Frey and Stambroagh,
ench for BLio,

Alio, lwo hpuses, elo,,on the ground lansed
from ons K, Murshall, belonging to sald esiate,
and situsted on sireal, elo,

‘ferma of Sale—Tone remainder Inlerest and
fer aforsanid to be sold on & eredit of sand 12
months: nojes with spproved security; llen
retalod Lo lartlier sé« . ré same, angd equity of
redempticn harred, Tne Not. s snd Houses

oh lease to ne sold 67 e Fur particulsrs
e PLATAND OECREE (U LUy CRuSsE
Tuids Angust VI
' : 1 Master.
s &
aud

|
the achleve-

DISSO LUTION__".

Rssale tion

Copariorrshis,

MHE firm of H. Seeswel, 5o, & Sons & hii
day dissoived Ly motnal roosant, Mr. Al-
beart Meesse! retiring. ALl partles ledebled o

| the flrm are requested Lo come forwsrd and

others, of the committie of the Nn!lr)ﬁljl

rettle. The busioes will be sunticued ander
Lthe style and name of H, ~eesiel, mr., & Son,
who sesume gl Hahilltles and are suthorizsd
Lo collect and reocsipt for sl debts due Lo Srm.
EFES~-F | sz,
A. BxFSNEL.

Memphis, July 7, 1578, H, BEFENSEL. =,

Dissolution “opartnership.

N consequénce of Lhe dealhh of Mr. F. 4
Terry.the Arm of HUl, Terry & Mitohaii
Is thin day dissolved. The bosiness will ba
closed and settied by the surviviog partosrs,
ns per copartoership agresament.
I. 8. HILL,
W. B, MITCHELL.
Memphis, Tenn., July I, 164,

B The busine=s will ba soutinusd from

and afler tnis date umndser the pname anl
Wiyle of
HILL & MITCHEALL.
I. M. HILL.
_lyidaw W. B. MITUHELL.

DISEOLUTION NOTICE.

HE firm of Hendrir, Camphell & Co
day dlssolved by mutanl eon L

andrix and Jobhn B, Brogsr re from

the Airm. D. A Campbell is alone suthor zed

Lo slgn the Arm's name is ligaidntton.

. W.R HENDHIX.

DA CAasPHEL:L.

Memphis, July 2, 1576. JOHN B. BRUNER,

BEin retiiing from the firmn of Hendrix,

Campbell & Co., we take this opportunity of

msturnicg thanks o oar friends for thelr |ibe-

ral patmocage in the past, and recommend

them tothe pew frm of DA, Camphell & Lo,
W. K. HENDR X.

_Hemph!l..luly XN, 18, JOHN B, BRUNER

DISSLUTION.

’l‘HE Arm of Banksmith, Meachamn & Lo, is
this day dissolved by mutual cousent, M
L. Meacham & Co. retiring. Elther party ix
anliporized to sign the fArm name in set
ment of acoountsdae them. F. Banksm ¢
Co. sssume all the labilities, aud will con

ttuue the business ut No, # Cnion street

BANEKSMITH & 0,

o I MPACHAM & OO,

Memphlis, Tenn., July 15, 1558,

" In retiring from the firm of Banksmith,
Meacham & Co., we return our thisnks 10 our
patrons jor thelr [ibernl patroGaAge &xtended
10 ux, and request 4 conlnuanocs of the sama
o Messrs. F. k#mith & Co,

1yi9 M. L. MEAUHAM & U,

MISCELLARROUS,

AYER'S CATHARTIC PILLS

For all ihe parpices of a Family Physie,
CURLING
Contivenens, Dyspen
aln, Jomudies, Indil-
gestionm, Dysemicry.
Foul Aiamach apad
Breaih, Moostache,
Erysinelan, Plles,
ahenmatiam, ¢ rog-
loms nodl Mkim frie-
e, l‘i!!l.l::-:nru:

ropsy, ﬁli

Waorms,

Liver
mors ~pd

s namsage ol
Axfl = rEenm,
Pearalgls.ssa a Dinper Ml and FPurliying
the Slood, are the most congeninl purgsily;
¥y~ perfected. Thelr edects abundanl 'y show

bow much they excel all ﬂn’r Pills. Thay
are safe and pleasant to takd bot powerfal o
crire. They purgs oat the fanl humo s of ibe
b'ond ; they stimnlafe the sluggish or disor-
dersd organ lnlo aetion; sapd they Lmparl
health and tone o the who'e being. Thev
cure not only the every day compininis of
everybody, but formidable and dangerous dis
eases. Most skilful physicians, most sm neut
clergyiaen, and oar bes citizens send certifi-
cuates of eur=s performed and of creat bepoiis
they have derived trom these Pillv, They aie
the safest and best physie for ch logen, beaose
mild w8 well as effectunl. Belng sugar-conbed,
they are &asy to take; and Delng purely vege-
table, they are eulirely harmies.

PREFPARED HY
Dr. J. C. AYER & T0., Lowell, Mass..
Praciical nund Anaiytionl ¢ hemisia,
Sold by all Druggists and Deslars in Madieins

COTTON-SEED
WAIETED.

THE CITY OIL WORKHY MADIBON BT,
near Memph!s and Ubariesion Depol,
will pay cash forsonnd (Coiton =eed dallvered
st their works or at wharf., Sacks aud twine
will be sent lo responsibie parties, as asual,
on receipt of orderns, 1

THE BEST AND PUREST
TOILET SOAP.
CHEAP, COMVENIENT, CLEANLY.
DELICATELY PERFUMED.
ASK YOUR GROCER OR DRUGGIST FOR 17

WM. GLEN™ % SONS, CINCINNATI.
NOTIOEL

'I‘Hl'; business of Stratton & Waellford will be

cantinved under the same firmn name a<
before the desth of Mr. Jobn T. Stratton, hi=
estate retalning bis luterest io the same tndes
the provisions of bhis will.
STRATTON & WELLFORIL
Memphis, July 24, 1576, ¥ daw

MU2IC--VOrAL AND P/

I8 SUE A. COUPER WILL CONTINTU &
to give Lessons in Vocal Musie sod Mu
sio on ths Plano during Lhe suiamer months,
sl her restd ence, No. 10 Goslee streel. ‘Wil at-
tend puplls Lhaeir resudencs, It dasired.

WHEAT.

ASH FAID FOR WHEAT. BACKS FUR-
nished on appileation at Noe. L4 Fron!

l L
’
Blrosl. HAYDEN Hs

TEL

DALLY APP:

25 Centa Per Week

Teo Uity Subseribers, Dellvrmiad by ©ar
re

FOR FALE.

40E HERRI¥
FLOUR !
XA RIS

i

»

25 half barrels Boe Herring,

25 tierces Canvased Hams,

50 boxes Canvased Breakfasi Racon,
1000 backets Palrbanks’s Lard,

50 ulerces Falrbasks’s Lard,

25 half barreis Falrbanks’s Lard,

50 ecs. Falrbanks’s Lard, in € & 3 tjus,
200 bexes Candles,
200 boxes Starch,
100 barrels Silvermoon Meal,
800 barrals SBlivermeon #lour,

OLIVER. PIRNIE &

Wo00D!  WooD!

HEST STOVE-WOOD FOR SALE BY

£
3
H

0

e

Baviies d Tammes,

f e oy,
tatt mt Nuo.
! “tnes % -
ali and Memphis Rall-
welvVe prompt atlention.

mt Lo et
T Mam

eroidl Lo alny [mrt

Orilirs

kel priees
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